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° Motor vehicle insurance +2.6% . .. ®
Gasoline (all types) +1.7 .. .
Motor vehicle maintenance and repair +1.7 . .
Car Costs Hospital services +1.0 Py
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Electricity +0.9
Apparel +0.7
Allitems +0.4
All items excluding food and energy +0.4
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Has the U.S. economy, or your state’s economy, gotten better or worse in the last two .. (]
years? “Net share answering 'better.’ o o
-40 -30 -20 -10 0 10 20 30 40
U.S. economy
Arizona
Georgia
Michigan
North Carolina
Nevada
Pennsylvania
Wisconsin
*Share saying better minus share saying worse. Negative indicates greater share said worse.
Source: Wall Street Journal Poll
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Thoughts on the Future of Inflation ©lele,
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* Most indicators suggests continued declines.
* Market expectations are worsening.
* Return to 2% might take a little longer.
* Federal Funds rate to stay high for some time.
* Popular expectations may take a little while to catch up.
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Pending Developments:
* May-June 12 full set of inflation and employment for April.
- Inflation: both CPl and PCEPI
* Wednesday, June 12 Fed policy meeting with new economic
projections
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@ou’d like to see other geographies....

* | have these graphs for all CA counties and cities.
* | also have graphs of rents for cities.

* If you would like some other geography, just let me know:

Jon@NEEDEcon.org
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* Is a recession on the horizon?
- No.
- Many indicators are in the black.
0 2023 2" half GDP growth was pretty good

* Inflation
- Certainly trending in the wrong direction.
- Not worried about it.
o Driven by housing and insurance.
- Fed policy will continue to push against it.
- Likely to recover 2%-ish by middle of next year.
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* Conflicts in Ukraine and Israel.
- Global Supply Chains?
- Oil Prices?
- Aid to Ukraine and Israel?
* Asset prices (stocks)
* Household balance sheets
* Fed Actions in a Political Year.
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@nterey Bay Area: Summary o

* Home prices have returned to trend growth.
* Aging population will require in-migration to grow the local economy.
- However, recent years have seen more out-migration than in.

* Employment recovery is relatively slow.
- Significant growth in manufacturing and information.
- Prospects for employment growth seem favorable.

* Poverty rates are low.
- Primarily among adults. Child poverty is low.

NATIONAL ECONOMIC

EDUCATION DELEGATION

52

52

5/4/24

26



'.:0 ® .o:

@nk you! 0%°%
o 0.'

[ ]

[

Any Questions? °
[ |

www.NEEDEcon.or;
Jon D. Haveman
Jon@NEEDEcon.org
Contact NEED: info@NEEDEcon.org
Submit a testimonial: www.NEEDEcon.org/testimonials.php
Become a Friend of NEED: www.NEEDEcon.org/friend.php
AT NaTeoNaL EGoNomC 5
53
@

PY .. o o0

® o o °

o .0.

¢ )

e

]

[ |

www.NEEDelegation.org/LocalGraphs

For every state and county in the United States.

Detailed graphs on employment, housing, moves, and other statistics.

/=, NATIONAL ECONOMIC

EDUCATION DELEGATION

54

54

5/4/24

27


http://www.needecon.org/
mailto:info@NEEDEcon.org
http://www.needecon.org/testimonials.php
http://www.needelegation.org/LocalGraphs

5/4/24

® PY ® o oo
: : ( .. .0 %
( L ]
tributions to GDP: Government 3O
o o °
¢ o
(]
< i
4%- 3.0 ..
G 20
o
a
O 1.07
z 0.21
= 0.0 1
g
() '1 0 7
o
8
§ -2.01
5] y . .
2 30 . . . 1990-2007 Av<|e. 0.32 . 2010+ Ave.I 0.03 . .
Q1-90 Q1-95 Q1-00 Q1-05 Q1-10 Q1-15 Q1-20 Q1-25
Quarterly: Through Q1-24
I Government (0.21) ‘
Source: Bureau of Economic Analysis. Gray shading indicates recession.
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
/=, NATIONAL ECONOMIC -
{]‘ﬁ EDUCATION DELEGATION
55
'. ® ° 0‘ °.°
L] L]
o h ® o o °
ail Sales Rose 0.7% in Marc 0%°%
e o °
e °
e
Total e e——— 24 7 I o
Appliances 0.9 4.4 (|
Furniture 05 N 54
Clothing Stores 1 — 128
Health 225
Sporting Goods N 23.9
Gen'l Merch. el e— 5 4
Building Supplies fo4 26.2
Grocery Stores los 274
Motor Vehicles O —— 7.7
Gas Stations Be— 309
Miscellaneous b —— 33 >
Restaurants 105 37.2
Online | )
T T T T T T T T T T T T
-20 -10 0 10 20 30 40 50 60 70 80 90
% Change in Retail Sales
| I Fev/20toMar24 [ Feb/24 to Mar/24
Source: U.S. Department of Commerce
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 56
EDUCATION DELEGATION
56

28



® o oo
. 0 e .. .. .. ..
ail Sales Rose 0.7% in March %%
o o °
([ J
o °®
[Total o | o d
Appliances -0.9 ﬁ
Furniture -0.5
Clothing Stores -1.c NG
Health I o.7
Sporting Goods -1.s I
Gen'l Merch. I 12
Building Supplies Il o4
Grocery Stores Il os
Motor Vehicles -1.0 I
Gas Stations I 2.1
Miscellaneous I 1 s
Restaurants Il os
Online I 2.6
-5 -2.5 (0] 2.5 5
% Change in Retail Sales: Feb to Mar
Source: U.S. Department of Commerce
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
P NATIONAL ECONOMIC 57
{m EDUCATION DELEGATION
57
® o oo
®e% %"
. [ J
usehold Debt: Non-mortgage Sources OO
e ©°
e °
; e
Non-Housing Debt Balance Y
2.0 e
2 1.61
3 157 1.60
[+¢]
S 1.1
& 1.0 3
o
2 0.55
2 0.51
b
= 0.36
0.0- T T T T T T
Q1-00 Q1-05 Q1-10 Q1-15 Q1-20 Q1-25
Quarterly: Through Q4-23
Auto Loan (1.61) Credit Card (1.13)
HE Revolving (0.36) Student Loan (1.60)
Other (0.55)
Source: Federal Reserve Bank of New York. Gray shading indicates recession.
Graph by: i E ic Edi ion D ion (www.NEEDEcon.org)
NATIONAL ECONOMIC <
EDUCATION DELEGATION
58

5/4/24

29



'. ® o oo
® o o
: C d't ® o o °
rowing on Credi ® o o
e o °
..
Revolving Credit Growth ..
131 ¢
1.2
<<
(2]}
&
EEERRE
172}
S
E
1.0
0.9 -
A
T T T T T
Jul-15 Jul-17 Jul-19 Jul-21 Jul-23
Monthly, through Dec-23
Source: Federal Reserve Board of Governors
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
p NATIONAL ECONOMIC 59
'ﬂT’ EDUCATION DELEGATION
59
'. ® o oo
® o o
hold Debt Sh f GDP ®e%°°
useno eptasa are o ® o o
e o °
e °
. e
Household and Nonprofit Debt ®
as a Share of GDP [ |
120
100+
88.6
a 807 8.0
[a]
O 60
o
o
& 40+
20+
0— T T T T T T T T T
Q1-50 Q1-60 Q1-70 Q1-80 Q1-90 Q1-00 Q1-10 Q1-20 Q1-30
Quarter: Through Q4-23
Source: Federal Reserve Board. Gray shading indicates recession.
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 60
EDUCATION DELEGATION
60

5/4/24

30



'. ® o oo
0% °%°
o L] o LJ o
sustrial Production (Manuf, Util, Mining) oJoe,
o O
: : o ®
Industrial Production Y
105 [ |
102.7
S 1001
\a
N~
)
S 95
¥
S
i< 901
85
T T T T T
Jul-07 Jan-12 Jul-16 Jan-21 Jul-25
Monthly, to Mar-24
Source: Bureau of Economic Analysis
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
P NATIONAL ECONOMIC 61
{]‘ﬁ EDUCATION DELEGATION
61
'. ® o oo
® o o
nthly Changes in Nonfarm Employment  ®¢®e%°
y g pioy ® oo
e o °
e °
e
Total Nonfarm Payrolls P
5,000 [ |
4,000
3,000
) 2,000
°
S% 1,000
&2 I S ¥ P
= R 4
°g’=§ 1,000
&=
(&)
20,787 -20.8 Million
Jar;-06 Jan|-08 Jar:-1 0 Jan[-1 2 Jar;-1 4 Jan]-1 6 Janl-1 8 Janl-20 Jan|-22 Jan|-24
Date, Through Mar-24
I_ Monthly Change (Increase) I (Decrease)
Source: Bureau of Labor Statistics. Gray shading indicates recession.
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 62
EDUCATION DELEGATION
62

5/4/24

31



'. ® o oo
. ® o o
me Explanations ®e%°°
® o o
e o °
The Recovery of Labor Supply Has Stagnated This Year and S to Be R i Out of Steam ..
Percent Labor Force Participation Rate Decomposition Percent ..
S =LFPR Exits by 16-24 Year Olds 85 d
Exits by 25-54 Year Olds m=mEarly Retirements
64 = Demographic Exits . B4
900k
1.497¢n
62
- 62
61
61
60 -
500 Thousand: Long COVID Exits 60
59
s8 | 1-2%: Long Social Distancing - 59
57 + 58
Jan-19 Sep-19 May-20 Jan-21 Sep-21 May-22
Source: Goldman Sachs Global Investment Research, Department of Labor
p NATIONAL ECONOMIC 63
{]‘ﬁ EDUCATION DELEGATION
63
'. ® o oo
. ® o o
asuries ®e%°%°
® o o
e o °
e °
e
US Treasury Rates Y
Over the last 10 years [ |
6.0
€ 4.0
(0]
(&S]
S
(0]
o 2.0
0-0_ T T T T : T T
Jan-14 Jan-16 Jan-18 Jan-20 Jan-22 Jan-24
Daily: Through 4/30/24
1-Year (5.25%) — 3-Year (4.87%)
5-Year (4.72%) 10-Year (4.69%)
Source: Board of Governors of the Federal Reserve System
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 64
EDUCATION DELEGATION
64

5/4/24

32



'. ® o oo
® o o
Pri D Th hout CA ®e% %’
sme Frices ... bown roughou ® o o
e o °
(]
o °®
Estimated Median Home Value Estimated Median Home Value [
in Los Angeles County, CA R in San Francisco County, CA
£ 1,000 § 2,000
s 889.6 5
& d 2 1,500
g 59 783.7 g v 1,289.9
(39 3V
5 600 5 1,000
8 8 783.7
3 400+ 3 500+
2 M354.2 2 —_— 3542
o o
F 2000 . : : : . = U . ; : . ;
Jan-00 Jan-05 Jan-10 Jan-15 Jan-20 Jan-25 Jan-00 Jan-05 Jan-10 Jan-15 Jan-20 Jan-25
Monthly: Through Mar-24 Monthly: Through Mar-24
== | 0s Angeles County CA == San Francisco County CA
United States United States
g?out;ﬁeo:egilllzoy‘?l:‘:lliﬁ:s:‘aﬁ, Data, ht}ps:/vag.ziler‘w.com/.resTm{%aE\E{‘ - g:)oudr::‘i:egilgjyv:v’\}il:‘?os’i]r;gl Data, ht_tps://wwvy.zillola‘w.oom/_resk?m{ﬁ‘i(:{_ T
#®, NATIONAL ECONOMIC -
{]‘ﬁ EDUCATION DELEGATION

65
® PY ® o oo
® o o
SUPER High to Begin With! ®e%°%’°
igh to Begin With! 0% %
e o °
e °
e
800 Y
e
708
@ 7007
S
« 646
%5 600
(7]
c
2
= 5001
m
400+
Jan-90 Jan-95 Jan-00 Jan-05 Jan-10 Jan-15 Jan-20 Jan-25
Monthly: Through Mar-24
Trend, Jan/60-Dec/07 Forecast Trend (645.7)
Retail Sales (707.7)
Source: NBER and BEA. Advance Retail Sales: Retail and Food Services, Total. Gray shading indicates recession.
Growth: .7 (Month), .7 (Year), 2.6 (5-year), 2.4 (10-year), 1.6 (20-year)
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 66
EDUCATION DELEGATION
66

5/4/24

33



@me Prices and Housing Starts

Home Prices: FHFA

Housing Starts

3004 . 285.7 2.5
o
=3 2 204
& 2001 S
8 165.4 =
& 8 1.5 Historical Av
< 5 = ! v &
] 100 134.1 =
3 = 1.07
°
=
oA 0.5
3 % A0 O o5
5 S % 0 (\1 (\'% 6 (\9 \\8 = (\’0 0 \\g ‘\ \\8 \\8
\\a“:l ya“'% ya“'% \ a‘\.% \ a“.e \ a‘\,o \ a“.o \ a“ \ a“ y a“!L \ a“:z RN AT SAgY- AR - LAY R ALY R\ 59 3
Monthly: Through Mar-24
Quarterly: Through Q4-23 Source: NBER and Bureau of the Census. Gray shading indicates recession.
Source: NBER and U.S. Federal Housing Finance Agency. Gray shading indicates recession. Total: New Privately Owned Housing Units Started.
Graph by: National Economic Education Delegation (www.NEEDEcon.org) Graph by: National Economic Education Delegation (www.NEEDEcon.org)
#®, NATIONAL ECONOMIC o
{]‘ﬁ EDUCATION DELEGATION
67
® 0% °.°°
. ® o o
me Sales are Not Horrible ®e%°%°
o o0
e °
e
r
New Home Sales Existing Home Sales [ |
1.5 4.4
] 2 \—\
g Historical Ave. (0.7) g 4.2 4.2
k] k]
7] %)
c c
k=) =]
= = 4.0
= =
0.0 3.8
1% 8 @ o b o ® A0 A6 o0 o8 3 2 3 Iy I
381 3o 18 102 15027 150 O 10 O o o o P e por? W o yor? po®
Monthly: Through Mar-24 Monthly: Through Mar-24
Source: NBER and Bureau of the Census. Total: New One Family Houses Sold Source: National Association of Realtors, via Federal Reserve Bank of St. Louis.
Gray shading indicates recession. Gray shading indicates recession.
Graph by: National Economic Education Delegation (www.NEEDEcon.org) Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 8

EDUCATION DELEGATION

68

5/4/24

34



5/4/24

@ PY ® o oo
. ° ([ ° o. o.
Jieply Chains 0%°%
e o °
o
. o °®
Global Supply Chain Pressure Index P
g 9
S 4
S
£ o
2
: 2
S
s 1
il
§ 0- =27
SR
<
e 24
I
? -3 1 T T T T T T
Jan-00 Jan-05 Jan-10 Jan-15 Jan-20 Jan-25
Monthly, through Mar-24
Source: Federal Reserve Bank of NY. Gray shading indicates recession.
Higher values correspond to more pressure on the supply chain.
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
p NATIONAL ECONOMIC 69
{]‘ﬁ EDUCATION DELEGATION

69
'. ® o oo
® o o
igration Saving the Day? ®e%°’°
migration Saving the Day: 0°%°
e o "
. . . Y
Demographic factors in U.S. population growth P
Annual population change 2004-2024 .‘
+1
Projected >
+0.75
+0.5
+0.25
Births minus deaths
0%
2004 2008 2012 2016 2020 2024
Data: The Brookings Institution via Congressional Budget Office; Graphic: Rahul Mukherjee/Axios
NATIONAL ECONOMIC 70
EDUCATION DELEGATION
Source: https://www.axios.com/2024/03/13/immigration-economy-jobs-growth-good#
70

35



'. ® . . [ J
o H ”n : . .
Nominal” Side | | o
Views of the nation's economy | Pew Research Center Y [ ]
Modest improvement in national economic outlook o ®
% who say that economic conditions % who say they expect that economic "
in this country today are conditions in the country willbe __ a
year from now
* Inflation: A lot of progress on . I I
. . Worse k5
inflation, but the recent data a0 46
are troubling.
A 53 o 41
* But, this is not the popular a6
VIEW Better
Excellent T8 e
Mar Jan Jan Apr lJan Mar Jan Jan Apr Jan
21 '22 '23 '23 24 21 '22 '23 '23 24
Note: No answer responses are not shown. Refer to the topline for full trend
Source: Survey of U.S. adults conducted Jan. 16-21, 2024
#®, NATIONAL ECONOMIC PEW RESEARCH CENTER .
m EDUCATION DELEGATION
71
. . .. . ) ® o o o
Change in prices from a year earlier in select categories ® @ o o
Groceries Gasoline ® ° ® ° L4 ° ®
+14% +60% o o °
e °
Groceries o ®
o
7 0 A |
VA4 \\/W
All items
0 -60
T T T T T T 1 1 1 1 1 1
19 20 21 22 23 24 '19 20 21 22 23 24
Car insurance Furniture
+23% +18%
[ —— 0 o
\[\/ e N\~
-23 -18
I I 1 I I I I I 1 1 I I
19 20 21 '22 23 24 '19 20 21 '22 23 24
NATIONAL ECONOMIC
EDUCATION DELEGATION -
72

5/4/24

36



'. ® o oo
® o o
tion in the Last 3/6 Months — Still 3% ®e%°°
ation In tne Las ontns l (] ® o o
e o °
(]
: : o ®
Recent Price Changes: Headline CPI ®
Presented as Annualized Rates @
6_
4.5
4- /
£ 3.2
= \/
o
o
2_
0_
T T T T T
Apr-23 Jul-23 Oct-23 Jan-24 Apr-24
Monthly, through Mar-24
3-Month Moving Average 6-Month Moving Average
Source: U.S. Bureau of Labor Statistics
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
p NATIONAL ECONOMIC 73
{]‘ﬁ EDUCATION DELEGATION
Source: https://www.nytimes.com/2023/01/13/opinion/cpi-inflation-fed.html
73
'. ® o oo
® o o
ing is the Pri Probl ®e%°°
using Is the Frimary rrooiem ® o o
e o °
e °
e
Monthly Price Changes: Housing Categories o
Annualized ¢
104
5
§ 6.1
. 51
g 4.9
[
£
(]
£ 0
5
=
-54
T T T T T
Jul-22 Jan-23 Jul-23 Jan-24 Jul-24
Monthly, through Mar-24
Home Insurance Rent of Primary Residence
Source: U.S. Bureau of Labor Statistics
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 7a
EDUCATION DELEGATION
74

5/4/24

37



m

o
. ® °:°:':
rking From Home %%
e o °
o
25 o °®
S ([ ]
:—il 20
& 18.3
(2]
£ 151
2
2 104
c
S
&
5_
2005 2010 2015 2020 2025

Year: Through 2022

California (17.1)

Santa Cruz Coun (18.3)

Central Coast (14.2)
United States (15.2)

Source: American Community Survey, 1-year Summary Files
Graph by: National Economic Education Delegation (www.NEEDEcon.org)

NATIONAL ECONOMIC

EDUCATION DELEGATION 7>
75
. U.:. o‘ o.:
orking From Home 0%’
0..‘
e

204
(3
S
s
2
o 154
o
£
k4
5 1.4
S 104
o
=
@
2
& 5]

T T T T T
2005 2010 2015 2020 2025

Year: Through 2022

Monterey County (11.4)
California (17.1)

Central Coast (14.2)
United States (15.2)

Source: American Community Survey, 1-year Summary Files
Graph by: National Esonomic Educaton Belegation (www NEEDEconorg)

NATIONAL ECONOMIC

Percent of Working Population

9.0

2010 2015 2020 2025

Year: Through 2022

== San Benito Coun (9.0)
United States (11.4)

California (13.4)

Source: American Community Survey, 5-year Summary File:
Graph by: National Esonomic Educaton Belegation (www NEEDEconorg)

EDUCATION DELEGATION

76

76

5/4/24

38



¥ o 0% °%°
. ® o o °
@ta Cruz Economy: Employment ° o e,
(]
..
Employment Shares: Santa Cruz County, California, and the U.S. ..
_ 2023-Q2 L
c
g 45 147
>
ko)
£
w10
3
.—
5 5
o
&
o ) 5@ os® (©- o W e Wof (@
EOSER ¢ W W @ 3 W oo o?
e o & e A\ o M ;0
Q}?o‘\?\ \i‘ \,6\5“‘ 1"&“5' \(\‘0 ?‘ ?‘0“5 e \,\e‘a
I Santa Cruz I California I United States
Source: BLS, Quanerty Census of Employmem and Wages
Produced by: National E Education D (www.NEEDel ion.org)
NATIONAL ECONOMIC
ﬁ EDUCATION DELEGATION 7
77
O _o ° 0’ °.°
® o o ©
@nterey County Economy: Employment o o e,
()
.O
Employment Shares: Monterey County, California, and the U.S. ..
_ 2023-Q2 L
g il 29.6
k<)
(=%
=
w
g
2
k]
o
(]
=
a \J . A\ S eC ot (e
) \S X0 A\ \ e\
\,\ \Na “«a V\“& 50‘*( ed“c;a\ ea“‘c'
\3\9“ »“a“s Pt o
|- Monterey [l California [ United States
Source: BLS, Quarterly Census of Employment and Wages
Produced by: National E ic Education Delegation (www.NEED: ion.org)
NATIONAL ECONOMIC .
EDUCATION DELEGATION
78

5/4/24

39



L)
® o o
. ®0% %"
Benito County Economy: Employment o oo,
o
[ °
Employment Shares: San Benito County, California, and the U.S. ..
_ 2023-Q2 [ |
(=
o 207 17.9
3
g- 154
L
.‘g 104
=
S 5
g 0. - ;
o K09 5@ osP (@ ot 0 o o ©
EOSAER ¢ W W @ 3 W oo o?
§ 2 & 8 o o o\ A N
fe e o e eo® e
I San Benito M California I United States
Source: BLS, Quanerty Census of Employmem and Wages
Produced by: National E Education D (www.NEEDel org)
/=, NATIONAL ECONOMIC 79
{m EDUCATION DELEGATION
79
¥ 0 ¢ 00
® 0 o o
ta Cruz Economy: GDP Growth ®e% "%’
e ©°
o
o ° °
GDP Changes: Santa Cruz County, California, and the U.S. ..
2019 to 2022 [ |
84.3
80
S 60
C
- 40
5 ]
2 2113”96 o1. 26269271 3 21
o 20 .0
: - oy
()
o 0-
-20- -12.7
A Wwind  getal \_\oSP are- & \\‘\ Tech 200 care
g oﬂp\shl““\ha“ tad o na\’\ a W i &1 o, gauca™ jgaltn
I Santa Cruz M California [ United States
Source: U.S. Bureau of Economic Analysis
Produced by: National Economic Education Delegation (www.NEEDelegation.org)
NATIONAL ECONOMIC %
EDUCATION DELEGATION
80

5/4/24

40



'. ® o o o
. ° O. o. o.
Benito Economy: GDP Growth 0%’
o ©
o ° °
GDP Changes: San Benito County, California, and the U.S. ..
2019 to 2022 L]
67.2
60
S
§ 407 aszsg 339
= 25
o o 19596 21 18568 21. g2 850
o 8.78.6 :
§
5 e
201 -10.0
yun ) eral 0sP are- S _ . Tech jon . care
g,FOﬂF\s\\I uﬁac“‘ R\_e‘sure "}( (ans- aW Fin &P ,Sch EUCAT ot
I San Benito [ California M United States |
Source: U.S. Bureau of Economic Analysis
Produced by: National E ic Education D ion (www.NEEDelegation.org)
/=, NATIONAL ECONOMIC o
'ﬂT’ EDUCATION DELEGATION
81
'. ® o o oo
0%°%°
terey Economy: GDP Growth olee,
o
o ° °
GDP Changes: Monterey County, California, and the U.S. ..
2019 to 2022 P
80
67.2
S 60-
c
«©
(-.:) 40_
| 26269 94 29
o 18.49.59.6 188!- 18.§6.8 19. 73 19.28,
o 20- 3. 5.0
sl | n
o_
nt g @l ) re- \n n 2o e
gJFO"F‘SNHu utectu” R\i\s\l‘e &L\‘\T"‘s oS- & W2 F\n& {50k 187 gaucd®® | oiin G2
BN Monterey NN California SN United States |
Source: U.S. Bureau of Economic Analysis
Produced by: National Economic 1D ion (www.NEED: ion.org)
NATIONAL ECONOMIC o
EDUCATION DELEGATION
82

5/4/24

41



5/4/24

40 30 20 10 0.0 10.0 20.0 30.0 40.0 40 30 20 10 0.0 10.0 20.0 30.0 40.0
Percent of Population Percent of Population
| Males NN Females | | vales NEEEE Females |
Source: U.S. Census Bureau, 1-yr American Community Survey Source: U.S. Census Bureau, 1-yr American Community Survey
Graph by: National Economic Education Delegation (www.NEEDEcon.org) Graph by: National Economic Education Delegation (www.NEEDEcon.org)

#®, NATIONAL ECONOMIC -
{m EDUCATION DELEGATION

® o oo
: ®0%°%"°
(]
rans : Santa Cruz County Population 0 0’0
e o °
e °
275+ 120 e
o
270
-110 & ¢
&
8 2651 c
] o
E 100 (=]
o 260+ f
=
a )
255 ~90 2
250
. . . 247.9 . -80
2000 2020 2040 2060
Year: Through 2050
- Santa Cruz County Actual - Santa Cruz County Forecast (247.9)
s Santa Cruz County Actual, Index mssssssmmm Santa Cruz County Forecast, Index
mmmmmmmm— California Actual, Index s California Forecast, Index
Source: California Department of Transportation, 2023 Forecast
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC a4
EDUCATION DELEGATION

42



@ ° ® o oo
. ° O. o. .
L]
rans: Monterey County Population ® o e
e o °
e °
460.0 120 P
55.1 Y
110 § ¢
» 440.01 N
© =
] o
3 100 S
2 Il
= 4200 3
o0 2
400.01 80
T T T T
2000 2020 2040 2060
Year: Through 2050
- Monterey County Actual - Monterey County Forecast (455.1)
s Monterey County Actual, Index mmmmmmm  Monterey County Forecast, Index
s California Actual, Index s California Forecast, Index
Source: California Department of Transportation
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
P NATIONAL ECONOMIC 85
{m EDUCATION DELEGATION
85
® PY ® o oo
: H ( .0 ’0 ‘e
.
rans: San Benito County Population YO0
e o °
e °
SO0y 9.5 120 o °®
o
75.0 ~ ‘
110 S
1) (3Y)
© 70.0 £
c
[ o
3 100 S
o 65.07 1
a )
60.0- too 2
55.0 1
80
T T T T
2000 2020 2040 2060
Year: Through 2050
- San Benito County Actual - San Benito County Forecast (79.5)
W San Benito County Actual, Index s San Benito County Forecast, Index
s California Actual, Index s California Forecast, Index
Source: California Department of Transportation
Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 86
EDUCATION DELEGATION
86

5/4/24

43



@ ° ® o oo
® o o
A Povert ®e%°%°
® o o
e o °
e ©°
Male and Female Poverty, 2022 o °
MBEP  J
L
20 15 10 5 (0] 5 10 15 20
Percent of Impoverished Population
| vales NN Females
Source: U.S. Census Bureau, 1-yr American Community Survey
P NATIONAL ECONOMIC 87
{m EDUCATION DELEGATION
87
® PY ® o oo
0% °%°
snterey Bay Area Real Estate 0%°%
e o °
e °
e
o
e
Median Home Values in MBEP Counties Rents in MBEP Counties
» 1200 8y
£ b
g 1000+ S 3
= £ A
(&) 4 =]
5 G S 25
@« 5]
° 600 g
< c 21
S 400+ s
2 3 J
F 200 g 15
Jan00  Jan05  Jan-10  Jan-15  Jan-20  Jan-25 11, . .
Monthly, through Mar-24 i S Han2s
Monterey County ($837.3) San Benito County ($779.1) A G e
Santa Cruz County ($1,171.2) California ($783.7) Monterey County ($2.6) San Benito County ($2.8)
United States ($354.2) Santa Cruz County ($3.4) United States ($2)
Source: Zillow Research. Source: Zillow Research.
Graph by: National Economic Education Delegation (www.NEEDEcon.org) Graph by: National Economic Education Delegation (www.NEEDEcon.org)
NATIONAL ECONOMIC 88
EDUCATION DELEGATION
88

5/4/24

44



