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@dits and Disclaimer

* This slide deck was authored by:
- Jon D. Haveman, NEED
- Scott Baier, Clemson University
- Geoffrey Woglom, Amherst College (Emeritus)
- Brian Dombeck, Lewis & Clark College
- Doris Geide-Stevenson, Weber State

* Disclaimer
- NEED presentations are designed to be nonpartisan.
- Itis, however, inevitable that the presenter will be asked for and will provide their own views.
- Such views are those of the presenter and not necessarily those of the National Economic Education Delegation (NEED).
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Note: 4 Quarter Moving Sum

Source: New York Fed Consumer Credit Panel/Equifax Student loan data are not renorted prior to 2004 due to uneven renortina
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Monthly changes in March
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° Motor vehicle insurance +2.6% [ .‘ PY
Gasoline (all types) +1.7 . . .
Motor vehicle maintenance and repair +1.7 . .
Hospital services +1.0 ’
Meats, poultry, fish and eggs +0.9 ‘
Electricity +0.9
Apparel +0.7
Allitems +0.4
All items excluding food and energy +0.4
Tobacco and smoking products +0.4
Rent of primary residence +0.4
Nonalcoholic beverages and materials +0.3
Food away from home +0.3
Medical care commodities +0.2
Fruits and vegetables +0.1
Alcoholic beverages +0.1
Physicians' services +0.1
Piped utility gas service
-0.1% Dairy and related products
-0.2  New vehicles
-0.4 Airline fares
-0.9 Cereals and bakery products
-1.1  Used cars and trucks
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Change in prices from a year earlier in select categories .. .. **
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“Nominal” Side

* Inflation: A lot of progress on

inflation, but the recent data
are troubling.

* But, this is not the popular
view

NATIONAL ECONOMIC

Views of the nation’s economy | Pew Research Center e °

% who say they expect that economic e

conditions in the country willbe __ a
year from now

Modest improvement in national economic outlook

% who say that economic conditions
in this country today are __
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Has the U.S. economy, or your state’s economy, gotten better or worse in the last two .. o
years? "Net share answering 'better. .‘
-40 -30 -20 -10 0 10 20 30 40
U.S. economy
Arizona
Georgia
Michigan
North Carolina
Nevada
Pennsylvania
Wisconsin
“*Share saying better minus share saying worse. Negative indicates greater share said worse.
Source: Wall Street Journal Poll
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Pending Developments:
* Friday, April 26, BEA releases March PCE inflation
* Wednesday May 1, next Fed Policy Meeting
* May- June 12 full set of inflation and unemployment for April.
* Wednesday, June 12 Fed policy meeting with new economic
projections
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@ou’d like to see other geographies....

* | have these graphs for all CA counties and cities.
* | also have graphs of rents for cities.

* If you would like some other geography, just let me know:

Jon@NEEDEcon.org

NATIONAL ECONOMIC
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* Is a recession on the horizon?
- No.
- Many indicators are in the black.
0 2023 2" half GDP growth was pretty good

* Inflation
- Certainly trending in the wrong direction.
- Not worried about it.
o Driven by housing and insurance.
- Fed policy will continue to push against it.
- Likely to recover 2%ish by middle of next year.
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* Conflicts in Ukraine and Israel.
- Global Supply Chains?
- Qil Prices?
- Aid to Ukraine and Israel?
o Total world aid $380 billion of which US total is $45 Billion.
* Asset prices (stocks)
* Household balance sheets
* Fed Actions in a Political Year.
AT SSLoNBH SESRNS -
43
[ ]
P I
@nk you! %%
e o °
° e °
Any Questions? 5y
Yy : R
[ |
www.NEEDEcon.org
Jon D. Haveman
Jon@NEEDEcon.org
Contact NEED: info@NEEDEcon.org
Submit a testimonial: www.NEEDEcon.org/testimonials.php
Become a Friend of NEED: www.NEEDEcon.org/friend.php
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@P Growth is Still Low

Average Quarterly Real GDP Growth

- Annualized Rate

%

1950s 1960s 1970s 1980s 1990s 2000s 2010s

Source: Bureau of Economic Analysis (BEA); simple averages of individual quarterly growth rates.
Produced by: National Economic Education Delegation (www.NEEDEcon.org)
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@ttle Provocative: How do we drive growth’ olele,
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e
* Allow more immigration. 0.
* Develop a pro-growth immigration policy.
* Invest:
- In people — education and safety net.
- Ininfrastructure.
- In knowledge — basic R&D.
- In a clean economy
* Fix health care.
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Source: https://www.axios.com/2024/03/13/immigration-economy-jobs-growth-good#
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Data: The Brookings Institution via Congressional Budget Office; Graphic: Rahul Mukherjee/Axios
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