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In the United States, as of September 19 2021, total spending by all consumers Y [ )
increased by 19.5% compared to January 2020. Y
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In the United States, as of August 10 2021, employment rates among workers in [ ) [ ]
the bottom wage quartile decreased by 25.6% compared to January 2020 (not [ ) e
seasonally adjusted). [ )
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* It might be:
- Continued fear of the virus.
- Microchip shortages.
- Geographic mismatch and an unwillingness to relocate...yet.
- Childcare — lack of availability.
- People wanting to do better.
o Facilitated by additional Ul payments.
- People dropping out of the labor force.
* |t probably isn’t the generous Ul checks.
- Low wage employment is growing faster in states WITH supplement than in states
w/o.
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In the United States, as of May 23 2021, the number of small businesses open In San Francisco, as of January 30 2021, the number of small businesses open
decreased by 37.5% compared to January 2020. decreased by 53% compared to January 2020
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Small Business Owners Turn to Their Own Funds .. )
In total, 70% of respondents were using at least one form of financial support o
to get their business through the pandemic. (|
30%
Personal Business Personal Business PPPloan  Other type None of
credit card credit card savings savings of loan these
account account account
CreditCards.com
Respondents could choose more than one option.
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* U.S. Economy: L
- Solid road to recovery. Followed by slow growth.
- Structural changes will present challenges.
- Stock markets are jittery. China may be in trouble. U.S. politicians....
- OECD Forecast for U.S.: 6% in 2021, 3.9% in 2022.
* Alameda City — will shine in the wake of the pandemic.
- Telecommuting
- Lots of green shoots that Lois will talk to you about.
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www.NEEDelegation.org
Jon D. Haveman
Jon@NEEDelegation.org
Contact NEED: info@NEEDelegation.org
Submit a testimonial: www.NEEDelegation.org/testimonials.php
Become a Friend of NEED: www.NEEDelegation.org/friend.php
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* Productivity at home appears to be really high during pandemic.
- Nothing else to do.

- Short term — corporate culture and new hires — visibility to the boss —
camaraderie.

* CEOs are salivating over reduced Comm RE costs.

@y so Excited About Telecommunting? o
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* Working from home is ALWAYS less productive than working in the
office.
- But the gap has shrunk because of technology.
* In the interest of workplace productivity, employers are likely to
allow more working from home.
- Increased in-office moral and hence productivity.
- But not 100% or even 50%. How much?

* Has important implications for real estate.
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www.NEEDelegation.org/LocalGraphs
For every state and county in the United States.
Detailed graphs on employment, housing, moves, and other statistics.
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